




		
								
						
					
			
								
				
											
			[image: ]				
											

				

					

		

				
			
								
									
	

		

		
		
					About
	
	
	
Services	
	
	
	
	
	Buying a home
	Refinance Options
	Commercial Lending



	Calculators
	Calculate a Mortgage Payment
	Rent or Buy?
	Proceeds from Sale of a Home
	Home Affordability
	Compare Two Mortgage Loans
	Adjustable-Rate Mortgage Analyzer
	Time to Refinance?
	Debt-to-Income Calculator
	Loan Amount Calculator



	Blog
	Make a payment
	MORTGAGE PAYMENT
	APPLICATION FEES



	Contact
	Pre-Approval
	APPLY

			
		
		

		
		
		
	
		
		
		Menu
		
	

		
		

					About
	Services
	Buying a home
	Refinance Options
	Commercial Lending



	Calculators
	Calculate a Mortgage Payment
	Rent or Buy?
	Proceeds from Sale of a Home
	Home Affordability
	Compare Two Mortgage Loans
	Adjustable-Rate Mortgage Analyzer
	Time to Refinance?
	Debt-to-Income Calculator
	Loan Amount Calculator



	Blog
	Make a payment
	MORTGAGE PAYMENT
	APPLICATION FEES



	Contact
	Pre-Approval
	APPLY

			
		
		
		
				

				

					

		

							

		
						

		
	
	
	
	


	

		Page Not Found


		The page you were looking for could not be found. It might have been removed, renamed, or did not exist in the first place.



		
	
		Search for:
		
	
	



	





	

		

			
			
				

					

						
							
								SearchSearch



Recent Posts
	4 Simple Factors that can Make or Break your Credit Score
	Power of the Pre-Approval
	Lyons Vice President First Time Home Buying Experience.
	4 Tips to Avoid Credit Report Errors
	Lyons President, Nicos Tziazas, honored by The National Herald





Recent Comments
No comments to show.




							


						
						
							
								Archives
	December 2023





Categories
	Blog






							


						
					


				

			
		


	



	
						
					
			
								
				
			FAQ
		

				

				
			
						
						
						
						
						
					
  
    
    What does my mortgage payment include?
    
      
		  Your mortgage payment typically consists of the following components, often referred to as PITI:

		  	Principal: This is the portion of your payment that goes towards reducing the original loan amount.
	Interest: This is the cost of borrowing money, calculated as a percentage of the remaining loan balance.
	Taxes: Property taxes that are paid to your local government. These are often collected by your lender and held in an escrow account.
	Insurance: Homeowners insurance, which protects your property from various risks, such as fire or theft. This is also often included in your escrow account.


		 

		

    

  

  
    
    How do I know which type of mortgage is best for me?
    
    	Choosing the right mortgage depends on your financial situation, goals, and risk tolerance. Fixed-rate mortgages offer consistent payments over time, making budgeting easier. Adjustable-rate mortgages (ARMs) might start with lower rates but can adjust over time. To determine the best fit, consider your long-term plans, how long you intend to stay in the home, and your comfort level with potential rate changes.

		 

		

    

  


    
    What is the difference between a fixed-rate loan and an adjustable-rate loan?
    
    	A fixed-rate loan maintains the same interest rate and monthly payment throughout the life of the loan. This offers stability but might have a higher initial rate. An adjustable-rate loan starts with a fixed rate for a set period, then adjusts periodically based on an index. Initial rates are often lower, but future adjustments can lead to rate increases.

		 

		

    

  

	
						
						
					
				

					

		

							

		









				
						
					
			
								
				
			Start your mortgage application process online now!
		

				

				
				
					
			
						
						APPLY FOR LOAN
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			Get in touch
		

				

				
				
							Lyons Mortgage Services, Inc.
4802 25th Avenue, Suite 303
Astoria, NY 11103
						

				

				
				
			800 448 8101
		

				

				
				
			info@elyons.com
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							(C) 2024 Lyons Mortgage Services, Inc. | NMLS ID 58702 https://www.nmlsconsumeraccess.org/
Licensed Mortgage Banker by the New York Department of Financial Services
Licensed by the New Jersey Department of Banking and Insurance
Licensed by the Pennsylvania Department of Banking and Securities
Licensed by the Connecticut Department of Banking
Licensed by the California Department of Financial Protection and Innovation under the California Residential Mortgage Lending Act
Licensed by the Virginia Bureau of Financial Institutions
All rights reserved.
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			Payments
		

				

				
				
			Pay Your Loan Application Fees Here
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							Please enter your Loan Number in the box provided above, 
and click “Pay Now”.
*Note: You will be redirected to another secured page to complete 
the payment
						

				

					

		

							

		
						

			

			

		

	

	
	
	
	
	
	
	
	
	
	
	
		
	
		
		
		
	
	
	
	
	
	
	
	
	
	
	
	
		





	
	

		
		


	
			
		
		
		
		
	